
Texas Bond Review Board

Planning Session

Tuesday, March 14, 2006, 10:00 a.m.

Capitol Extension, Room E2.026, 1400 N. Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, March 14, 2006, in the Capitol Extension, Room E2.026, in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; and Blaine Brunson, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:02 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline, Executive Director presented a summary of each application (see Draft Application Summaries)
A. Texas Public Finance Authority (TPFA), State of Texas General Obligation Commercial Paper Notes, Series 2002A (TPWD)
Representatives present were: Kim Edwards, Executive Director and Judith Porras, General Counsel, TPFA; Steve Whiston, Director, Infrastructure Division, TPWD; Severine Halls, Deputy Director of Infrastructure Division, TPWD; Joseph Molis,  Infrastructure Division Head of Finance, TPWD;  and Mark Gentle,  Infrastructure Division Head of Contracting.
B. 
Board of Regents of Midwestern State University (MSU), Lease Purchase of Computer Hardware and Software.
Representatives present were: Valarie Maxwell, Director of Budget and Management, MSU; and Juan Sandoval, Vice President for Administration and Finance, MSU.
C. Texas Transportation Commission (TTC), State Highway Fund First Tier Revenue 
Bonds Series 2006.
Representatives present were: John Munoz, Deputy Finance Director, TxDOT; Jose Hernandez, Debt Management Section Director, TxDOT; Lisa Fenner, Financial Advisor, RBC Capital Markets; and Jerry Kyle, Bond Counsel, Andrews and Kurth 

D. Board of Regents of Texas State University System (TSUS), Revenue Financing System Revenue and Refunding Bonds Series 2006.
Representatives present were: Chancellor Charles Matthews; Dr. Roland Smith, Vice Chancellor for Finance; Ms. Diane Corley, Executive Director for the TSUS Foundation; and 
Ms. Paula Castanon, Reporting Officer.
E. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Creekside Manor Senior Community).
Representatives present were: Elizabeth Rippy, Bond Counsel with Vinson and Elkins; J.C. Howell, Financial Advisor, RBC Dain Rausher; Robbye Meyer, Manager of Multifamily Finance Production; Teresa Morales, Multifamily Bond Administrator David Turek, member of development team Richard Shaw, Developer.
F. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Bella Vista Apartments).
Representatives present were: Elizabeth Rippy, Attorney with Vinson and Elkins (Issuer's Bond Counsel) J.C. Howell, RBC Dain Rausher (Issuer's Financial Advisor) Robbye Meyer, Manager of Multifamily Finance Production Teresa Morales, Multifamily Bond Administrator Clifton Phillips, Consultant with Roundstone Development Ted Stokely, Unified Housing Foundation
G. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Ennis Senior Estates).



TRANSACTION WITHDRAWN
H. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Skyline at City Park Apartments).


Completed BRB filing package but anticipate exempt treatment.
I. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Series 2006 (Generations at Mansfield Apartments).

Completed BRB filing package but anticipate exempt treatment.
Texas State Affordable Housing Corporation (TSAHC) - Presentation on Housing Programs.
David Long presented before the Board an update on TSAHC’s single and multi-family housing programs.  
Report from Executive Director
1. Mike Bartolotta with First Southwest Company will make a presentation on financial contingency planning to the Office of the Governor next Monday morning followed by presentations next Tuesday morning and afternoon with the Office of the CPA and the Office of the Lt. Governor. I will follow up with the Alternates to discuss next steps, if any.
2. BFO is looking at ways to determine the reasonableness of Bond Counsel fees 
over the past 5 years but hasn’t determined how best to measure that component 
of COI. We have started asking bond counsels to provide us a breakdown of 
time spent on transactions where their fees appear to be high.

3. The first draft of the Debt Affordability Study for BFO review will be 
sometime next month. The study will be completed by June and CEP data will 
be available by July 15. We’re checking with LBB about including that data in 
the first DAS.

4. Met with the BRB’s liaison from the State Library and Archives Commission on January 27.  Executive Director has received the state’s required certification for the Open Meetings and Public Information Acts.  We are working with the commission to obtain re-certification by correcting some technical aspects of our program.  In general we are in compliance with the commission’s requirements.  In the meantime we have adopted the email policy used by the Governor’s Office.

5. The BFO’ stateside analysts and a number of issuers met at the CPA’s offices, February 22, 2006, for S&P to hear financing plans from the issuers and to discuss S&P’s state ratings.

Adjourn

There being no further business, the meeting was adjourned at 12:30 p.m.

